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Vl Semester B.Com. Examination, September/Oclober 2O22
(CBCS Scheme)

COMMERCE
Paper - 6.3 : lncome Tax - ll

Time:3 Hours Max. Marks:7O

lnstruction : Answers should be written completely in English or
Kannada.

SECTION - A
Answer any five of the lollowing sub-questions. Each sub-question carries
2 marks. (5x2=10)
1. a) What do you mean by vocation ?

b) State any 2 incomes which are taxable under the head income from other
sources.

c) How do you compute short term capital gain ?
d) lf Mr. Amit has received family pension of Rs. 50,000 from Government of

Rajastan. How do you treat it while calculating taxable income ?
e) Expand : i) TDS and ii) CBDT.
f) What is the maximum limit of amount of deduction u/s 80D ?
g) How do you treat contribution by a businessman to an approved Research

Association or University for research in social science or scientific research ?

SECTION - B

Answer any three questions. Each question carries 6 marks. (3x6=18)

2. From the following information of Meenakshi a Chartered Accountant, compute
taxable income from profession for AY 2021 -22.
Receipts Payments

Consultation fees
Gifts from clients
Gifts from father in law

Appellate tribunal appearance
Fees for drafting MOA

Rs.

Stipend to article clerks 22,500
Office rent 27,000
Professional tax paid 2,500
Purchase of Professional books 13,500

Charitable donation 3,500

Rs.
75,000
25,000
2s,000
23,500
12,000

3. Sri Vinayaka purchased a residential house in April 2003 for Rs. 2,56,000.
He renovated the property in 2009 - 10 at a cost of Rs. 2,95,000 and the
property was sold for Rs. 40,00,000 in August 2020 (Brokerage 2.5"/").
Another residential house was bought in March 2021 tor Rs. 5,00,000
(brokerage 2%). Compute the Taxable Capital Gains for the AY 2021 - 22.
Cll 2003 - 04 = 109, 2009 - 1g = 148, 2020 - 21 = 301.

P.T.O.
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4. Discuss the admissibility of following expenses while computing taxable
business income :

a) Provision for taxation.
b) lnterest on loan taken for business purpose.
c) lncome tax paid.
d) Theft in office premises.
e) Household telephone expenses.
f) Penalty paid to GST authorities.

5. Mr. Dhoni, a resident individual submits the following particulars for the year
ended 31"tMarch2021.
a) Agricultural income in England Rs. 15,000.
b) Salary as member ot Parliament Rs. 1,00,000.
c) Daily allowance as MP Rs. 15,000.
d) Dividend received from a Co-operative society Rs. 5,000.
e) Royalty from a coal mine Rs. 20,000.
f) His residential house has been taken on a rent of Rs. 10,000 p.m. half of

which he has sub-let at 6,000 p.m.
He has incurred the following expenses :

Paid collection charges Rs. 200 for collecting dividends, Rs. 3,000 spent for
earning and collecting royalty.
Compute Mr. Dhoni's income from other sources for The AY 2021 - 22.

6. Compute Total lncome of Mr. Rajguru for the AY 2021 - 22 trom the following
information.
Salary income (Computed) Rs. 1,43,920
lncome from House property (Computed) Rs. 14,000
Taxable business income Rs. 1,12,500
Capital Gain : LTCG Rs. 75,000 and STCG Rs. 25,000
lncome from other sources Rs. 12,975
He paid insurance premium on his own life Rs. 20,000 and he contributed to
RPF Rs. 12,500.

SECTION - C

Answer any three questions. Each question carries 14 marks. (3x14=42)

7. Mr. Sukhdev, an eminent advocate in Bangalore submits the following information.
Receipts and Paymenls Account for the year ending 31-3-2021

Receipts Amount Payments Amount
Rs. Rs.

To Balance b/d 30,000 By Salary to statf 1,20,000
To Fees from clients : By lnterest on loan 4,000

2020 - 21 = 5,77,00O By Office expenses 25,000
2019 - 20 = 15.000 5,92,000 By Car expenses 16,000

To Presents from clients 12,000 By Purchase of Type Writer 23,000
To Loan from clients 5,000 By lncome Tax 16,000

?
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To Remuneration fre* 15,000 By Contribution to ppF 67,000
articles )m By purchase of notified10,000 bonds 95,500

By Batance c/d z,si,ioo
consider the rorowins ",n",?:li"o: 

6,64;000

ll 9", is used for proiession onfY.-
b) Depreciation on car ls Rs. t Z,bOO and on Type Writer is 1 5%.c) He bought a com!' 

tne sam-e diiiHi,*ir."J#:;:?,3f?"%i3,] March 2o2o anJ put to use on
compute Taxabre tr"or" trJr-FrJi"lJil"iJ?',he Assessment year 2oz1 _ 22.8' During the financiar year 2020- 21 sri Krishna sers the forowing assels.
Particulars House Gold SharesDate of acquisition i2-5_85 S-Z_2OOO 12_S-2O1gDate of sale A-g-2021 1}-S-2OZO 1A_4-2O20
Sale consideration (Rs.) 8,SO,OOO 1O,15,OOO i,SSpOO
Cost of acquisition (Rs.) 3,SO,OOO 7S,OOO 'OS,OOO

Transfer expenses (Rs.) 1O,oOo .ts,ooo
Fair Market Value on 1-4-2001 Rs. 3,60,000 85,OOO

99[nrt9 the taxable capital gain (Cll - 2OO1 - O2 = 1OO, 2013 - 14 = 22g,
2O2O-21 =391;

9. Smt. Saritha has prepared the following p & L A/c for the year ending g1-g-2o21 .Particulars Amount particulars A-rnount

To Sa.tarypaid 1,58:doo By Gross profit +,+I8bo
To Advertisement 12,OOO A! nent r6ceived f ,OS,OOO
To 9eneral Expenses 43,500 Blr DiviOend (lndian
To lnterest on capital 1O,0OO ' company)' 2S,OOO
To Fire insurance (10,000 By Lottery (gjross) 1,OO,OOO

_ retates ro HP) 30,000 Blr tntereSt'- 1;50;ooo
To lncome tax paid 27,000
To House hold expenses 52,500
To Bad debts 9,000
To Provision for bad debts 11,500
To Provision for lncome Tax 50,000
To Repairs to HP 12,000
To Municipal taxes of HP 40,000
To Life lnsurance premium 7,000
To Donation to Political party 15,000
ToDepreciation(allowable) 24,750
To Net Profit 3,91,050

8,85,300 8,85,3(X)

Saritha owns a house property, of which 25oh area is used for own business
purpose. Determine the Taxable Business lncome ol AY 2021 - 22.
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.l0.Mr.Jaishankarprovidesthefollowinginformationforthepreviousyear2o2o-21.

Compute nis income tiom other soirces for the AY 2021 -22'
a) lnterest on7.5"/ota*lree government securities Rs' 3'000

b) Director's fees Rs. 1,200

c) Ground rent Rs. 600

di lnterest on PO SB A/c Rs' 4'000

"i 
Winning" from lotteries Rs' (Net) received Rs' 14'000

ti n"runlr.tion lrom articles puOiisneO in a magazine Rs' 
-8'000

gi Di"id;"d on prelerence shaies of lndian company Rs' 3'200

h1 lnterest on bank deposits Rs' 2,500

i1 lncome from undisclosed sources Rs' 10,000

ji OiviOenO from co-operative society Rs' 4,000

[i In"or" from letting on hire of building and machinery under one composite

lease Rs. 27,OOO

The lollowing deductions are claimed by him.

1) Collection charges of dividend Rs. 200
2) Allowable depreciation on building and machinery Rs. 4,000
3) Fire insurance on building and machinery Rs. 1,000.

11. Compute Total lncome and tax liability (as per old tax regime) ot Mr. Sal (Ageo
about 51 years) for the AY 2021 - 22lrom the following information.

lncome from house property (computed) Rs. 85,000
Taxable business income Rs. 10,12,500
lncome lrom other sources Rs. 32,560
He paid insurance premium on his own life Rs. 20,000, on son's life 50,000
He contributed to RPF Rs. 42,250
He also contributed to PPF Rs. 75,000
He made lnvestments in NSC Vlll issue Rs. 10,000
Donation made to PM's NRF Rs. 25,000.

ddd erd 3

aqDd - o
dshd o$adorddn ac$ eiud d *nex $rdotu. Ei,.eolooeb erud ddnrl 2 uo+ito:. (5x2=10)
1. a) deddneaao$ oodded: ?

b) qgO d)rooilqod ad:d eroaoj:d sao$O_dori eedud:oad oJ:a{de 2
er6?ojJrl$$ ge,$.

4
c) Deg erendeoJ: uodaag ea6de ded eJdd6DdJ.geo ?
d) 9e etuoo EJ?rxEed ia,rd6od $B)oD 

"boajrd dra. 50,000 ddoJ::od. dori
aQirJd)crDd uoao$dd1e3ra;,od d>d:aail Oes eddl dert aodeoio.seo r

4
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e) eio&: i)TDS d)dl ii) CBDT.

f) de.:o 80D dadd drodd i104tu,9 ad* ?

g) xodndd aeld u{a-a {,egp* iodoeddoJ:O_ dndnd:d er.bdroeag rodraedda

ioi udaa add&o-*&eo1:do rgaaraad{OeBd dsod dra&rfo$&4 Oed deri

dorlsdxbgeO ?

Ceori - a

ddnd d>{mddo 3 E,d4i19il erodo:r. {,3o3nod: 4,-d4rl 6 sodil9c. (3x6=18)

2. a)edat ?rJ[,]rGrF er&ot3octr edd dr dqRd dJD&8obod,2021 - 22 d dori ddrdo

dr$oc)od 60ri eQntld)aad creJDobdd:n e3eapad afna.

dnead$ mdgdS:
dJo. dJo.

BdneloezSd d:e;o 75,000 eJeaDd i$dniorl i rdoa{ 22,5OO

ngddood erud:rtodild: 25,000 dqieo alEarl 27,OOo

dnd&od erudrrlodrlcir 25,000 ddq dori mde 2,500

abeer"da uaroinQeddeod noqradd 23,500 {gdd d{di19 $oeo 13,500

drda d9, go1:ao6-r dred 12,000 dB derdii 3,500

3. 9e aoEo$d erddr Dge, 2003 dO_dro. 2,56,000 dd dB.B rtdddl aJoe6Add).

erdd) 2009 - 10 do_dn. 2,95,000 d{ao_u1oOd:* daedotudo $a) q3rt{ 2020

dO_sno$dtr d,o. 40,00,000 dd dDoJrJ dDaddJ (deD_g 2.5%). d:dnocb di.g
r$&$n d>zsr 202 1 do_ dro. 5,00,000 (dsilg 2%) d r)oe6l,saRd . 2021 - 22 d dd
ddFE6dorl oeirldJoDd uodaag elJ?iJiiddJ4 eia;od d-n6.
cll 2003 - 04 = 199, 2OO9 - 10 = 148, 2O2O _ 2.1 = 301 .

. 
::1:01".*md aaraad uoaod:de eJr-oysad dnd:aad d$nd dqfd
:ie6EoDadrdo$db4 zddrA :

a) dOriri A)eiw.

!) 
aia;o erudedEatR drlcbdood rae.rd $eod zrB .c) (16.00l) gorl a)dg. @.

d) dqieo eddsadqdgdd.

?*1T#:ilr:HI;..'.

63623



63623 -6. lllllllllllllillllfllllillillfll

5. 9,e draeo, ?-e*qlDda€o$ OatDxr ddEo$aRd: , 31 de dDztrF 202'l dododrlnod ddrdo

* ddnd addrl$dl nO3oa.d.

a) "aod-oddO-d,& eroaoJ: d/D. 15,000.

b) ,oidoDR ioud dn. 1,00,000.

c) ioBduan drdood Cd, &. 15,000.

d) ndad iof,Dod ddd erorgood d,a. 5,000.

e) dO_deu rlsdobod oaoJrdd dro. 20,000.

f) edd a'and d:doJ:Q 3oi19d do. 10,000 ?ri6rlri drfd*oqsDnd. eddO_

er{rdd1 erdd:gorl9ri do. 6,000 rierl abd) ?Dariii dnulor.d.

ecddJ * dgnd eDaS:rilgd1 d>6aa.d :

eroqrood Bo{,&no: no{,dd d>e.ro dn. 200, eo$ddddJ4 dqner: d:d: no!,&ne-u
d/0. 3,000 sD?$r dJEdsrRd.

2021 - 22 d td ddrdo .add droe;rl9od I e Craeeo$dd uoaoJ:dQ eiraJ^Dd dDa.

6. * dgnd d)a&gobod 2021 - 22 d dd ddrdo 9)e oDs z'bd: erdd uu:_uoao$dQ
eirazsod dna.

d

iou$ sorolr (ejd6 6"deDRd) dn. 1,43,920

d)d (,AoDod eraaoj: (cr8d mdeDnd) dJa. 14,000

dod eQnD$ctrd osarmd eroDoj) dro. 1,12,500

uodaaS eDql : oeryardQ drD. 75,000 ubd: eenlnQ d/4. 25,000
qdd abne.rrlqod ud:d soaoj; dn. 12,975

drfr"{od aed ed)n dod) dra. 20,000 d)O sd"xoqi6Ti d/0. 12,500 Ddg$ddb.

AL7orI - :r

ddnd oJn$oaddra 3 €,d{dqri erudor.r. e,.go3raod 4,d4ri 14 erodil$r' (3x14=42)

7. ulorl$oOd an d dseooad Q,e $afdeas'

31'3'202 1 ir€Jadlt'o$ted dd
sdd) €1 dgnd dDsogo$QXO;Oqa'

rd dleadsr: d:Q odsrlrl ea3

ed.edqt T:
eod, :,t49O ioug 1'20'000

;;;,;t- d:eod DEo 4'ooo

".O, 
,*-u d?3J1$ i:,::l

caod, rood dt'#$'

::-,*J,eltoe ooea 23'ooo

dlrortsil

fl, tldoQd dod

^fil]il:?Hfi'

d,o9

dro.

30,000

92,000

12,000

d, n?d'dood Eod:d
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ri, n-gddood x,De

ri, a3:drt6d d:e.ro

ri, eJesDdrlgod ioqndd

dedd aad3
ro&euod:
radnd. dLJ?1S)

uoaaao$ja S:eos ua
eqad) (10,000 d)
iouoQ:rO

a
o),\

ri, eroaoJ: doii aldg
ri, ilda! d{,l$
ri, dS.rrEsrl$)

-7-

.aod, t:mo$ dori

.aod PPF ri drad:il

.aod, (,Qi,a?3d rooa{rlg DoeO
qod, dDrco$d dod
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5,000
15,000
10,000

16,000

67,000
95,500

2,97,500

6,64,0006,64,000
Edhd sdd edddqdtr doddl :

a) rodd:". ddgli dDg a$Borbdd.
b) 6aod d:eOd idde dra. 12,000 &dl ?.id9?"iloJ:o$ d:eOd idd9 15 /".
c) erdd) 10de dnafr 2020docb drd. 80,000 d9d dodjadlJd aDoeo,$C$ drd)

erde 6d uSdd dodd: (ndde dd 40%).
2021 - 22 d dd ddrdo dr$oorod dod aQnDd6"d so"o$ddl ejdr d)Da.

8. 2020 - 21 d (,Qrd ddrdo_ I e 6+,dJ * ddnd cilrigdi draoaE drad)6rd.

addrl$ d)d 8d* dedldqr:

$oearJd 6dDod 12-5-85 5-7-2000 12-5-2013

d.nooo.:d ooaod 8-3-2021 13-5-2020 18-4-2020

dDurti aJeJ (dra.) 8,50,000 10,15,000 3,55,000

,DOeA$d ?,ie, (dra. ) 3,50,000 75,000 65,000

drordrd dqjd$b (dro. ) 10,000 1 5,000

1-4-2001 dod: dnd:dn3.,soe.:, (dra.) 3,60,000 85,000

2021 - 22 d td ddrdd dori aQisJdmd uodaad odd$n elay,od d>4.
(Cll - 2001 - 02 ='l 00, 201 3 - 1 4 - 22O, 2O2O - 2'l = 301 )

9. 9, ed:g i06 cdd: 31 -3-2021 dd dradrtrasiJF ddrfo dgAd eDCl d:Q d{a andof:Q
o 

-)-)a. 
- 

Jn(JcijLgn(JJ(J.
QO

addilCo addrld) ddJa

J
r I'
I I'

/i,
Il,

dJag

1,50,000
12,000
43,500
10,000

.aod,

.aod,

dode)
.aod,
qod,

J^
t lJc.

La?.,*C 4,45,300
sDari rledotud)o 1,65,000
eroq>od (t:ad9eoJ.;

25,000
err80(iJaae) 1,00,000
uBo 1,50,000

ri. dB Dederi "berq)
ri, erSo:l dorid tuGq)

30,000
27,000
52,500

9,000
11,500
50,000
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ri, drd odeo 12,000
rl, ddi?io! ild dori 40,000
ri, ded &dn dod: 7,000
rl, oozgEeob dddo derdri 15,000
Ii, e&dr,9,R,d idd9 24,750
ri, 0{d e>?.1 3,91,050

9,95,300 8,85,300

io6r (,dd) nod d)d erloldl dooaoood, oddo- 25% {,deddQ dod drdoad
wdedr-oon t^j$isai$dd. 2021 - 22 d td ddrdd dori aQi?JdJmd mrmd
uorol:dd:n OdFo:J.

10. 9e {, dodd eddJ &ood ddF 2020 -21 14 dgRd dD8ocoiQ rdnn:qd.
2021 -22 ddd ddr8oedd d:ooil9od crdd er6ao$d$o ela;rad aba.
a) 7.5"/" dod d))d n6aro CEddd abeOd u6odo. 3,000
b) Aderddd d.:e.r, dn. 1,200
c) de.:d sDari do. 600
d) eoaS dz3eo eroeoJo$ and d;eOd uBodo. 4,000
e) err8orlgod riel{d$: do. (OddC) ddd dn. 14,000
f) DobdaoOdo3:O_d,doarrd eJeeDdrlgod uod ioqndd do. 8,000
g) g:adeeodl dodDod; edrdod: ded:il9 d:eOd eraq:aod dra. 3,200
h) r,Ddod dedrdd9 abeOd rJA@dro. 2,500
i) ubdoddBnd d:nodgod eroaoS: dro. 10,000
j) ndaad doiflOod uogrood dra. 4,000
k) r-od; iooinedd rb8ri eao$O dud drdJ oJ:odgedddeoriddJ.. ?,DBriri

&ea:ddood uOa er"6ao$ uo. &,060
Ednd dagd$dl udd: flrdtr dn&o-ood :

1) opaodd do$d &e.:odo. 200
2) dqd d>$ olodgedddearlg d:eeJ er$dJ9ad dddg drD. 4,000
3) dqd d:d: olodgedddearl9 $eej sted) dra. 1,000.

1 1 . * dgnd dra&,gobod dd ddF 2021 - 22 E . 51 ddr doj:Ad g,e Eaog) edd r.r3)
soaod: dra> dod dndroodobdq (d$o$'iori dqso:: E$uiera;^nd dDa. d

dJd er1oood eroaol: (ejdr EideraRd) dra. 85,000
dori aQi?JdJmd aoraod ej6ao$ dla. 10,12,500
.add droe.lrleod zod;d saao$ dja. 32,560

erdO ddg{od ded &d:a dod: do. 20,000, d:itd ded Od> dod,: dJa. 50,000.
sdar")wr7i d/a .42,250, cb&af d,a. 75,000 aadg$&oDd. edd: NSC Vlll Botldod:O_

drr. 10,000 dJaBd dJDadd). 4oas d:o$od:dd NRFri desdri d.o. 25,000 o(ad&.

,
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